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FINANCIAL MARKETS REPORT

FX MARKET

Uganda's shilling was seen firming modestly thanks to subdued
importer appetite for hard currency. Commercial banks quoted the

GOVERNMENT SECURITIES

shilling at 3,575/3605 to the dollar stable demand is flat across the ML CHRRERER N PARViDES EENEs (CORRERE

importer side and no signs of the rebound have been seen. s | 14 j e AL L. 572
182Days | 13119 | 12601 | 5 Years | 1675

Results from the T-bill auction saw 91bill at 11.494, 182 days at i SR e | 15 Years Lo

13.119- & 364-day bill at 15.250 MAJOR ECONOMIC INDICATORS

MAJOR CURRENCIES INFLATION ‘ CBR

USD: The dollar rose on Thursday after data showed retail sales rose Current 3.9% 9.75%

more than expected in June, following a turbulent session on Previous 3.8% 9.75%

Wednesday when U.S. President Donald Trump denied reports that he

is planning to fire Federal Reserve Chair Jerome Powell. The dollar INDICARIVE EXCHANGE RATES

index which measures the greenback against a basket of currencies ccy BID OFFER | CCY BID | OFFER

including the yen and the euro, was last up 0.39% on the day at USD/UCX | 3394 3764 | GBR/USD | 1.3 | 1.4

98.73, with the euro down 0.42% at $11585. GBP/UGX | 4490 5070 EUR/USD 116 118
EUR/UCX | 3934 4499 USD/INR | g5.000 87.000

JPY: The yen was weakened 0.46% against the greenback to 148.56 ZAR/UGX | 139 254 USD/PY | 148.00 150.00

per dollar after touching its weakest level since April 3 in the previous KES/UGX | 25.05 32.05 USD/ZAR | 17.00 19.00

session. Concerns mounted over a pivotal election in Japan and a still INRIUGX | 3959 4459 USD/KES | 127.00 130.00

elusive trade deal with the U.S. to avoid a punishing rise in tariffs. IPYIUGX | 2260 3765 | |

Japan's currency fell as polls showed Prime Minister Shigeru Ishiba's

coalition was in danger of losing its majority in the upper house. INDICARIVE EXCHANGE RATES

EUR: The European Central Bank is unlikely to protest much about the m
recent strength of the euro, The euro falls to a three-week low of Gk Provices

BRENT OIL $ PER BARREL 69.32 68.76
$1.1555 on Thursday, LSEG data show, as the dollar strengthens after LONDON ROBUSTA COFFEE/TON | 3316 3396
better-than-forecast U.S. jobless claims and retail sales data. The euro DS CORFEE S FER I 308.25 307.45

hit a near four-year high of $118 on July 1, 2025.

SOURCE: Reuters, BOU, DailyFX, Agrimoney, FX Street, Investing.com
TEAM (+256 0417 719 271/ 272 / 190 or email Treasury@imbank.co.ug): Nadia C. Mindra (Head of Treasury), Murielle Magayane (Head Treasury Sales), Louis Agwa
(Sales Dealer), Daniel Terrell Muhumuza (Sales Dealer).

Disclaimer: Every effort has been made to ensure that the information provided in this report is accurate. The update is provided to you for information only.
1&M Bank and its employees cannot be held responsible for any errors and no liability is accepted for any losses, which may arise from the use of this information.
Thank you for reading the report, we welcome your feedback and contributions.
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|&M Bank (Uganda) Limited, company registration number B0010000225601 is regutated by the Bank of Uganda. Custormer deposits are protected by the Deposit Protection Fund up to UGX 10 million. Terms and conditions apply.



