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I&M BANK (T) LTD
PUBLICATION OF FINANCIAL STATEMENTS

Issued pursuant to regulations 7 and 8 of the Banking and Financial Institutions (Disclosures) Regulations, 2014
CONDENSED INTERIM STATEMENT OF CASH FLOW

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 315" DECEMBER 2019

CONDENSED INTERIM STATEMENT OF INCOME

S AT 315" DECEMBER 2019
(Amount in million shillings)

1ST DECEMBER 2019

(Amount in millions) (Amount in millions)

_ . Current Year Comparative Year Comparative Quarter Current Year Previous Year
A. ASSETS C”?";e;‘; %?ger P’?’(;O:gs %L;agrter Current Quarter FENS QUETEY Cummulative (Pcﬁg\r/?omug?(nevaer) Current Quarter (Previous Year) Cummulative Cummulative
o o 31.12.2019 30.09.2019 31.12.2019 31.12.2018 31.12.2019 31.12.2018 31.12.2019 31.12.2018
1 Cash 8,049.22 7,159.74
2 Balances with Bank of Tanzania 24,480.12 19,084.44 I:  Cash flow from operating activities: 1 Interest Income 12,626.53 14,085.70 45,580.57 44,283.26
3 Investments in Government securities 100,298.76 100,230.23 Net income(loss) 2,383.80 1,260.52 7,566.57 901175 5 |hterest Expense (5,216.43) (5,051.02) (19,955.88) (18,928.19)
4 Balances with other banks and financial institutions 497.92 8,110.66 Adllus‘m_ems f°: B s - e 617040 3 Netinterestincome (1 minus 2) 7,410.10 9,034.68 25,624.69 25,355.08
5  Cheques and items for clearing 135.01 322.72 - Impairment/Amortization E52%) (@il T T 4 Bad Debts Written-Off _ 682.24 _ 730.71
) - Net change in Loans and Advances (13,657.81) 11,463.36 (1,557.80) (38,756.60) : :
6 Inter branch float items O - .
Bill tiated - Gain/loss on Sale of Assets - - o (5.25) 5 Impairment Losses on Loans and Advances 934.09 3,707.77 4,149.53 5,185.47
7 ills negotiate =
o - Net change in Deposits (5,309.13) 3,186.40 (19,252.56) 26,318.71 6 Non Interest Income: 1,955.97 2,622.81 9,209.54 9,423.39
8  Customer liabilities for acceptances - - . X » SETEER o AR AR R
9 Interbank Loans Receivables ) 141527 - Net change in Short Term Negotiable Securities ,973.! (7,610.48) ,235. (17,799.42) 6.1 Foreign Currency Dealings and Translation 593.80 834.83 3,120.98 3,007.31
- Net change in Other Liabilities (1,543.94) 1,196.74 1,238.59 (186.20) Gain/(L
10 I t ts in oth iti - - i
nvestments in ofher securities - Net change in Other Assets 2,846.68 (4,250.43) (5,:277.33) (228.66) ain/(Loss)
11 Loans, advances and overdrafts (net of 343,765.05 328,976.80 _ Tax Paid (763.08) (900.00) (3.463.08) (3,377.93) 6.2 Fees and Commissions 1,239.55 1,784.20 5,965.94 6,104.15
allowances for probable losses) - Others 733.11 3,946.67 4,964.13 (414473) 6.3 Dividend Income 8.62 0.00 8.62 8.78
12 Other assets BEREY 2LIRRIES Net cash provided (used) by operating activities (9,383.00) 6,541.00 (3,669.29) (2239822) .4 Other Operating Income 113.99 3.78 113.99 303.16
13 Equity Investments 1,013.75 811.00
14 Underwriting accounts 7 Non Interest Expenses: (6,048.18) (5,206.42) (23,118.13) (19,850.54)
. - ll:  Cash flow from investing activities:
. i i 2,830.29 2,395.10, 11,064.63 9,438.34
15 Property, Plant and Equipment 7,567.21 5442.20 Dividend Received 8.62 (8.62) 8.62 g7g /1 Salaries and Benefits { ) { ) ( ) ¢ )
16 TOTAL ASSETS 508,462.41 496,292.03 Purchase of Fixed Assets (3,209.22) (81.94) (5,874.12) (3,846.57) 7.2 Fees and Commission (EEadE) @il ((£gaeR) (=R
B. LIABILITIES Proceeds from Sale of Fixed Assets - - - 121.05 7.3 Other Operating Expenses (2,652.46) (2,499.49) (10,246.57) (9,048.59)
Purchase of Non- Dealing Securities (202.75) - (202.75) - 8 Operating Income/(Loss) 2,383.80 2,061.06 7,566.57 9,011.75
P ds fi Sale of Non-Dealing S iti = = = =
17 Deposits from other banks and financial institutions 53,438.84 33,983.53 roceeds from sSale of Non-Dealing Securilies 9 Income Tax Provision (1,087.55) (719.03) (2.,647.55) (2:814.03)
. Others (specify) = = = =
18 Customer deposits 303,099.64 308,413.21 1,296.26 1,342.03 4,919.02 6,197.72
postts Net cash provided (used) by investing activities (3,403.35) (90.56) (6,068.25) (3,716.74) 0 Netincome/ (Loss) After Income Tax
19 Cash letters of credit - ) 11 Other Comprehensive Income (itemize) iz . il B
20 Special deposits 406.93 402.50
i’ ' ll: Cash flow from financing activities: 12 Total comprehensive income/(loss) for the quarter / L2200 L2l 4,950.26 6,197.72
21 Payment orderstransfers payable ) ) Repayment of Long-term Debt (18,433.02) 6,377.66 (12,907.92) - year
22 Bankers' cheques and drafts issued 21208 31.59 Proceeds from Issuance of Long Term Debt - : - 18.390.87 5 Number of Empl 183 183 183 183
umber of Employees
23 Accrued taxes and expenses payable 8,522.69 13k Proceeds from Issuance of Share Capital - - - 13,410.00
24 Acceptances outstanding = = Payment of Cash Dividends 31.04 B (1,827.96) _ 14 Basic Earnings Per Share 0.08 0.11 0.31 0.50
25 Interbranch float items - - Net Change in Other Borrowings 15,586.12 (7,455.09) 5,492.24 - 15 Number of Branches 8 8.00 8 8
26 Unearned income and other deferred charges 2,038.86 2,161.17 Others (specify) _ B _ 1,492.76
27 Other liabiliti 5,714.69 3,069.20 ; : : g
er liabilities Net Cash Provided (used) by Financing Activities (2,815.67) (1,077.43) (9,243.64) 30,293.62 gE| ECTED PERFORMANCE INDICATORS
28 Borrowings 56,015.77 58,862.67
i) Ret A Total Asset:
29 TOTAL LIABILITIES 429,550.45 418,707.57  |v: Cash and Cash Equivalents: (i) Retumn on Average Total Assets 1.06% 1.04% 0.99% 1.30%
30 NET ASSETS/(LIABILITIES)(16 minus 29) 78,911.96 77,584.47  Net Increase/ (Decrease) in Cash and Cash Equivalents (15,602.01) 5,373.01 (18,981.17) 417866 (i) Return on Average Shareholders’ Fund 6.77% 717% 6.40% 9.36%
Cash and Cash Equivalents at the Beginning of the Quarter (6,750.39) (12,123.40) (3,371.23) 1,048.87 (iii) Non Interest Expense to Gross Income 64.58% 44.66% 66.37% 56.77%
C. SHAREHOLDERS' FUNDS Cash and Cash Equivalents at the end of the Quarter (22,352.40) (6,750.39) (22,352.40) 5,227.53  (jv) Net Interest Income to Average Earning Assets 6.44% 7.87% 5.57% 5.75%
31 Paid h: ital 4 d
aid up share capial 16:202.00 16,202.00 CONDENSED STATEMENT OF CHANGES IN EQUITY AS AT 315" DECEMBER 2019
32 Share premium 18,090.23 18,090.23 (Amount in millions)
33 Capital reserves 248.94 217.70
Regulatory Others . N . . . - . .
34 Retained earnings 30,194.59 29,859.33 reserve preserve In preparation of the quarterly financial statements, consistent accounting policies have been used as those applicable to the previous year
35 Profit (Loss) account 4,919.02 362277 Current Quarter (31.12. 2019) audited financial statements (if there were changes during the quarter, the changes be explained as per IAS 34 & IAS 8).
36 Provision Reserve 9.257.18 9.592.44 Balance as at the beginning of 16,202.00 18,090.23 33,482.09 9,592.44 - 217.70 77,584.46 . -
o the quarter (01.10.2019) Name and Title Signature Date
37 Minority Interest - - )
Profit for the the quarter - - 1,296.26 - - - 1,296.26 Baseer Mohammed 28.01.2020
38 TOTAL SHAREHOLDERS' FUNDS 78,911.96 7758447 Other Comprehensive Income = = o - - 31.24 31.24 (Chief Executive Officer) (Signed) .01.
Transactions with owners - - - - o > o
39 Contingent liabilities 68,824.38 122,747.58 ivi i - - - - - - . Amulike Kamwela .
‘ Dividends Paid (Head of Finance) (Signed) 28.01.2020
40 Non performing loans & advances 42,562.61 44,413.45 Regulatory Reserve - - 335.26 (335.26) = = =
41 Allowances for probable losses 19,899.50 21,029.94 General Provision Reserve - - - - - - = Aimtonga Adolph
42 Other non performing assets 4,852.50 485250  Others - - - - - - - (Chief Internal Auditor) (Signed) 28.01.2020
Balance as at the end of the 16,202.00 18,090.23 35,113.61 9,257.18 - 248.94 78,911.96
D.SELECTED FINANCIAL CONDITION INDICATORS current quarter (31.12. 2019) We, the undersigned directors, attest to the faithful representation of the above statements. We declare that the statements have been
(i) Shareholders Funds to total assets 15.52% 15.63% . examined by us and, to the best of our knowledge and belief, have been prepared in conformance with International Financial Reporting
Previous Quarter (30.09. 2019) . . . . - s
" . Standards and the requirements of the Banking and Financial Institutions Act, 2006 and they present a true and fair view.
(i) Non performing loans to total gross loans 11.70% 12.69% Balance as at the beginning of 16,202.00 18,090.23 35,982.43 3,728.09 2,536.82 217.70 76,757.27
(iii) Gross loans and advances to total deposits 101.88% 102.10% the quarter (01.07. 2019 )
(iv) Loans and Advances to total assets 67.61% 66.29% Profitfor the quarter = - 827.19 - - - 827.19
(v) Earning Assets to Total Assets 01.25% L@ Other Comprehensive Income - - - - - - - Signature Date
X G Transactions with owners - - = o ° ° o (si d) 28.01.202
o 4619 . .
(vi) Deposits Growth 4.13% 4.61%  iidends Paid B B : : ; : _ Sarit S. Raja Shah igne! 8.01.2020
(vii) Assets growth 2.45% -2.97%  Regulatory Reserve - - (5,864.35) 5,864.35 - - -
General Provision Reserve - - 2,536.82 - 2,536.82 - - Pratul H. Shah .
( ) . (Signed) 28.01.2020
Others = = 2 2 2 = =
Balance as at the end of the 16,202.00 18,090.23 33,482.09 9,592.44 - 217.70 77,584.46

quarter (30.09. 2019)

BANK'’S TARIFF
(Applicable from 01st September, 2019)

ALL CHARGES ARE TAX EXCLUSIVE EXCEPT TISS CHARGES

Local Currency (LCY) Foreign Currency (FCY) Local Currency (LCY) Foreign Currency (FCY) Local Currency (LCY) Foreign Currency (FCY) |
Monthly Ledger Fees / Maintenance Fees Stop Payment - per instruction (Single Continuos cheque series) |TZS 50,000 |TZS 50,000 Equivalent Locker Type B (15.9 x 21 x 49.2) ZS 200,000
Current Account, Bonanza Account TZS 15,000 TZS 15,000 Equivalent Revoke Stop Payment { TZS 10,000 |TZS 10,000 i Locker Type 2B (15.9 x 42.3 x 49.2) ZS 500,000
Savings Account, Salary Account, Young Savers Account Free Free Note: Cheque book destruction charges apply if any requested cheuge book remain uncollected by customer within 6 months Locker Type 4B (32.1 x 42.3 x 49.2) ZS 800,000
Student Account Free Free Unpaid Cheque Return Charges Locker Type 281 82,1 x21x49.2 1128500000 ______
1&M Express Account Free Free Check returned by us - per item - Technical reason by customer side TZS 20,000 TZS 20,000 Equivalent Appm"“:;:::;;’g:‘;" Eacilifiss
Noble Current Account TZS 20,000 USS, EUR, GBP 10 Check returned by us - per item - Financial reason by customer side |TZS 60,000 |TZS 60,000 Limits below TZS 100M 1%
Kwetu Current Account TZS 20,000 USS, EUR, GBP 10 Chegque returned by other banks (Inward unpaid ) TZS 25,000 TZS 25,000 Equivalent Limits from TZS 100M - TZS 500M 1%
Kwetu Savings Account Free Free Banker's Cheques Limits from TZS 500M - TZS 1,000 1%
Minimum Initial Deposit Required for Account Opening Issuance of Bankers Cheque TZS 15,000 TZS 15,000 Equivalentin FCY Limits from TZS 1,000M and above 1%
Current Account, Bonanza Account TZS 100,000 USS, EUR, GBP 100 C: i P of Banker's Cheque TZS 15,000 TZS 15,000 i in FCY TL above Syears 1%
Savings Account, Young Savers Account TZS 20,000 USS, EUR, GBP 20 Issuance Foreign draft US$ 30 KLW/%WWM :"/Z Elat
Salary Account Free Free /C ion of Foreign Draft US$ 5 inimum Appraisal fees
iR PN T R — .
1&M Express Account TZS 10,000 N/A . Standing Instruction : . Limits below TZS 100M 1%
Noble Current Account TZS 100,000 US$, EUR, GBP 100 charges TZS 10,000 TZS 10,000 in FCY Limits from TZS 100M-TZS 500M 1%
Kwetu Current Account Nil Nil Processing - Internal TZS 2,000 TZS 2,000 Equivalent in FCY Limits from TZS 500M-TZS 1,000 1%
Kwetu Savings Account Nil Nil Processing - External (TISS or TT charges applies along with banks tariff  |TZS 8,000 TZS 8,000 Equivalent in FCY Limits from TZS 1,000M and above 1%
Minimum Required Account Balance | Amendment / Stop Standing order instruction TZS 8,000 TZS 8,000 Equivalent in FCY
Current Account TZS 100,000 USS, EUR, GBP 100 Unpaid S|/ Failure of Sl (insufficient fund) TZS 20,000 TZS 20,000 Equivalent in FCY Disbursement of Loans Free
Savings Aooour 7255 000 (Vi lnce Bocked U5, EUR, P’ i Balce Bloced] [outof poske expenees
Student Account TZS 5,000 (Min Balance Blocked N/A Balance confirmation TZS 40,000 TZS 40,000 Equivalent in FCY i Out of pocket expenses
1&M Express Account [TZS 5,000 (Min Balance Blocked N/A [Audit confirmation TZS 70,000 TZS 70,000 Equivalent in FCY Trade Finance General Charges
Kwetu Current Account TZS 500,000 USS 200, EUR 100, GBP 100 Letter / Status Inquiry TZS 20,000 TZS 20,000 Equi in FCY Import Charges
Kwetu Savings Account TZS 200,000 US$ 100, EUR 50, GBP 50 igation / query per item above 12 months TZS 30,000 TZS 30,000 Equivalent in FCY Letter of credit issuance - sight/issued 1% per quarter or part thereof with a minimum of US$ 300 + swift charges of US$ 100
Noble Current Account Nil Nil Dormant Account Charges _e::er o; cre:!: amengmen: - e:(rt‘enf:]on — :J“/Sn$pz(r) ciuan_eﬂr or: part (hefrtefé';gttl; a minimum of US$ 200 + swift charges of US$ 50
Non - Maintanance of Minimum Balance Current Accounts General,Noble, Kwetu TZS 10,000 TZS 10,000 Equivalent Lefter of credit amendment - ofher than extension SWIRt charges o - _
Current Account month TZS 15,000 TZS 15,000 Equivalent Savings Account, Salary Account, Young Savers Account TZS 5,000 TZS 5,000 Equi W&wﬂ‘ :\ln/lo A T T s,
|satngisoaintmont N(inFalancelb bohisc) SliHnEaancelbockec) Savings Student Account , Kwetu Savings Account TZS 2,000 TZS 2,000 /;vaiaszzzscgrz‘acceplance of import collection 1‘:/0 per quarter with minimum of US$ 150
pucent ooofnt Ni (Min Balance Blocked)  [Ni(MinBalanceBlocked) | |I8M Express Account Iz 0 ZS2000{Egl Vlerit Import collections 0.125% with a minim of US$ 75 + swift charges of US$ 50
@ Express Account Nil (Min Balance Blocked) Nl (Min Balance Blocked) | Dormant Accounts - Reactivation Charges Import collection - outstanding beyond due date USS 50 per quarter or part thereof
Kwetu Current Account per month (Free for first month TZS 10,000 USS, EUR, GBP 5 Current Accounts General, Noble, Kwetu Free Free Issue of delivery order. US$ 25
Kwetu Saving Account per month (Free for first month TZS 5,000 USS, EUR, GBP 2 Savings Account, Salary Account, Young Savers Account, Kwetu Account _ |Free Free Exports Charges
Transaction Fees - per entry Student Account Free Free Advising of export LC - customer USS$ 100 per LC
Current Accounts | TZS 400 Per transaction TZS 400 Equivalent Per transaction 1&M Express Account Free Free Advising of export LC - non customer US$ 100 per LC
Savings Account, Salary Account, Young Savers Account Free Free Account Closure Charges Advising amendment to export L/C - Customer US$ 40
Salary handling/Bulky internal transfers charges | TZS 500/ Per salary TZS 500 Equivalent/ Per Salary m Advising amendment to export L/C - Non-Customer US$ 40
Student Account Free Free Savings Accounts TZS 10,000 TZS 10,000 Equivalent Negotiation of export documents under LIC 0.25% with a minimum of US$ 75 + handling charges of US$ 50 + interest as per
1&M Express Account Free Free Cards Related Charges (Visa Debit Cards) agreement. __ i
Kwetu Current Account Free (iClick internet banking charges apply) Free (iClick intemet banking charges apply) [Annual charges TZS 6,000 TZS 6,000 Equivalent in FCY Export collections &25 % W";‘; ’“!’E'"“"f of US$ :SU; cc;uréer charges of US$ 75
Kwetu Savings Account Free (iClick internet banking charges apply) Free (iClick internet banking charges apply) Card TZS 15,000 TZS 15,000 Equi inFCY oot e Ug;’";sm = nL‘lﬂ::tefoTlmamnlihme?eof $ 15
Noble Current Account Free Free New pin request (Pin jon) 252,000 25 2,000 Equivalent in FOY e SSHOOReN T
Salary handling/Bulky internal transfers charges (Noble account) Free Free Cards uncollected and destroyed (after 3months) TZS 15,000 TZS 15,000 Equivalentin FCY ‘Gaurantees
Cash withdrawal-1&M ATM per withraval 125700 25 700 Equivalent in FCY 1% oer Guarior of part thereof with a minim of TZS 100,000 per quarter + correspondent
Current account/OD Account (Monthly statement) Free Free Other bank ATM wi “In Tanzania TZS 1,500 TZS 1,500 Equivalent in FCY Guarantees/SBLC - Issuance bank charges
Savings account (Quarterly Statement) Free Free Other bank ATM withdrawal - Out side Tanzania TZS 5,000 TZS 5,000 Equivalent in FCY i 1% per quarter or part thereof with a minim of TZS 100,000 per quarter + corresp
E-statement (Infomail) Free Free Charges on Alerts Guarantees - Amendment extension of expiry date bank charges
Interim Statement - current year TZS 1,200 / page FCY 1/page Financial Transaciton Dr . & Cr. Alert Free Guarantees - Amendment other than extension date TZS 50,000 + correspondent bank charges
Interim Statement - previous year TZS 1,200 / page FCY 1/page Stop payment & Revoke Stop payment TZS 500 Equivalent in FCY Advising of guarantees US$ 75
Cash Deposit iClick Charges Cancellation of guarantee niol/ - -
0 Below TZS 30M: Free n i i Collection of FCY cheques 3% with a minimum of US$ 20 + postal/courier charges
e De"""""a‘_“’” SR I EARD |Above TZS 30M charge 1% g‘::g;;::z':g:‘ox(jzﬁ%Zr:‘fr;gmum o Walletacoount Eg 1%%0 Discounting of FCY cheques 3% with a minimum of US$ 20 + postalicourier charges +
US$ Cash depos!'s = Curlfenl Account/OD Account Free Wallet2Bank (From your Wallet account to Bank account) Free DsbiliegistiatiohlE OM(DEN US$1200
Us$ Cgsh depovslts‘- Savings Account F:ee Funds Transfer between Selcom managed banks TZS 500 Fixed Deposit - TZS 3M
g:pgz:: g::gg:::::g: :::: :::: gg Eg';/ E5D) : ;’ Funds Transfer from Bank account to agents TZS 500
e T— o 1,000,000-4,999,999 3.00% 3.50% 450%
- - - NHC payments TZS 1,000
Cash withdrawals at counter (Current Account/OD Account). Daily Limits g:?y:ﬁzfgz;’?zo%%%\f TESEHECIEED Upto US$ 10,000/- 0.5% above 1% Precision Air Flight fare payment TZS 2,000 5,000,000-99,999,999 3.50% 4.50% 5.50%
Upto TZS 1M: TZS 2,000/-; T S aRTEd Selcorg Cc;m funds_ translers_ _ TZS 500 100,000,000- 499,999,999 4.50% 5.50% 6.50%
Cash withdrawals at counter (Saving Account). Daily Limits TZ5 M- TZS 5M: charge T28 3,0001-Above ~[C2SM Whelrebel Upto USS 5,000 perdays [TANESCO Postpaid Electricity Bill payment Free o . .
725 5M: charge 0.12% Max TZS 100,000/~ ree, above that 1% TFDA- Cerification application fee payment TZS 1,000 500,000,000 and above 5.00% 6.00% 7.00%
Transfers through iClick Single TZS 1,000
Noble Current Account Cash withdrawals at counter Free Upto TZS 50M. Above that 0.05% gs:;: tShﬁ;t‘l 323“0/ PRTCEBINE Transfers through iClick F\IegUp\oad Within TZS 500 ERIMEIEENDINGIRATE
Funds Transfers Transfers through iClick File Upload TISS TZS 5,000 » TZS 19% p USD 10%
Internal Funds Transfers (Non Mobile Banking) Transfers through iClick File Upload EFT TZS 1,000
Inward Remittances Transfers through iClick File Upload B2W TZS 500
Incoming Funds Transfers (TISS) Free Free UTT investor payments TZS 1,000
[Incoming Funds Transfers (TT) [Free |Free | [ZUKU TV subscription payment Free
Income EFT Local Free Free DSTV Payments 10 Years ago, We started preparing for your
Outward Remittances 1 - 200,000/~ TZS 1,000 i
Outgoing Funds Transfers (TISS/EAPS) 128 10,000 US$ 10 200,000.01 to 500,000 TZ8 2,000 tomorrow BN € are ready.
Outward EFT - External (Single/bulk) TZS 3,000 N/A 500,000.01 + _ TZS 5,000 _ __ _ _ ® Readyf d
nleali o
Outgoing Funds Transfers (TT) & ; fu";g ?g;.va\em to USS 40/- & s i e (W B e e TR D] Annual Safe Deposit Lockers at Oysterbaa nly in TZS) (Size in CMs - Height x Width x Depth) ﬁl}-\ i eaqay Tor your to ay
Brisk Transfer '_ USS$ 20 Medium size (415 x 165 x 13) TZS 200,000 OF PRRTHERSI D ® Ready for your tomorrow
Outgoing funds Transfers Rapidex US$ 6 Large size (41.5x33.5x12) TZS 300,000 - g
= . Chegue Services 5x33. 725 400,000 _— © Ready to grow with you.
25 Leaves TZS 18,000 TZS 18,000 Equivalent
50 Leaves | TZS 36,000 TZS 36,000 Equivalent Locker Type D (18.9 x 26.3 x 49.2)
100 Leaves TZS 72,000 TZS 72,000 Equivalent Locker Type 2D (18.9 x 53 x 49.2) |TZS 600,000

Counter cheque TZS 10,000 TZS 10,000 Equivalent Locker Type 4D (40.4 x 53 x 49.2) [TZs 1,000,000




