-
LIMITED
STATEMENT OF FINANCIAL POSITION TEMENT OF COMPREHENSIVE INCOME
BANK BANK GROUP GROUP BANK BANK GROUP GROUP
AUDITED AUDITED AUDITED AUDITED AUDITED AUDITED AUDITED AUDITED
DECEMBER | DECEMBER | DECEMBER | DECEMBER DECEMBER | DECEMBER | DECEMBER | DECEMBER
2008 2009 2008 2009 2008 2009 2008 2009
(KSHS’000) | (KSHS’000) | (KSHS’000) | (KSHS'000) (KSHS’000) | (KSHS000) | (KSHS’000) | (KSHS’000)
? égsshE(.ll;?)th local and foreign) 305,412 348,537 374,091 791,423 J ERESTLHCONE
| ) ) ) )
2 Balances due from Central Banks 1568229 | 2465348 | 1796381 | 2,658,940 [ sEidtvances 2965450 SR  °1°0115 I
E 1.2 Government securities 509,822 1,029,690 653,791 1,116,777
| S ment.securifies TS P/ )4 I 1.3 Deposits and placements with banking institutions 60,256 36,947 75,789 57,380
4 Foreign Currency Treasury bills and Bonds - - 927,335 748,559 1' Pl - 1 8’ 121 32’ 103 1 8’1 21 37' 498
5! Deposits and Balances due from Local banking Institutions 339,956 738,179 461,165 2,832,913 | '51. tal 'It t'l 3 576'649 4470'142 3 932Y846 5 081'666
6 Deposits and Balances due from banking Institutions abroad 812,539 | 1,263,891 1,539,655 1,705,284 gl 13 eI 1910, el 84 AL
i Government and other securities held for dealing purposes - 7,426,633 18,913 7,650,785
8  Taxrecoverable - 32,807 [ 32807 | |2  INTEREST EXPENSE
9 Loans and advances to customers (net) 25,886,893 | 24,591,500 | 29,775,366 | 30,480,353 2.1 Customer deposits 1,406,293 | 2,031,276 1,729,390 2,500,929
10 Investment Securities 215,138 137,034 215,138 302,856 2.2 Deposits and placements from banking institutions 53,094 15,342 54,029 15,342
1" Balances due from group companies - - - - 2.3 Other interest expenses 46,787 83,777 46,787 92,185
12 Investment in associates - - - - 2.4 Total interest expense 1,506,174 2,130,395 1,830,206 2,608,456
13 Investment in subsidiary companies - - - -
14 Investment in joint ventures 846,077 922,298 a = 3 NET INTEREST INCOME/ (LOSS) 2,070,475 2,339,747 2,102,640 2,473,210
15 Investment properties - - - -
16 Property and equipment 1,048,343 1,185,997 1,378,323 1,530,412 4 NON - OPERATING INCOME
1; mzzzii(tj)lfzsszé?smals 13?322 12;‘1‘23 ;gggzg lgzggg 4.1 Fees and commissions on loans and advances 171,861 181,014 180,674 243,678
Y ’ 1 ) 4.2 Other fees and commissions 362,683 384,924 368,805 386,131
(SR dllllasect 148,020 i 135" 237110 4.3 Foreign exchange trading income (Loss) 199,493 | 208285 | 273,004 274,531
21 Otherassets 519730 | 755504 | 873121 | 1144822 RSO | | oss0 TR T 134450
> WOJAEASEDS 36,655,818 L 44,009,222 | 142,857,542 54,434,468 4.6 Total non-interest income 840,528 888,887 936,683 1,038,797
B LIABILITIES
23 Balances due to Central Bank _ ; i ; 5 TOTAL OPERATING INCOME 2,911,003 3,228,634 3,039,323 3,512,007
24 Customer deposits 28,354,657 | 34,799,005 | 34,420,747 44,759,148
25  Deposits and balances due to local banking institutions 625,206 209,599 625,206 209,599 6 OTHER OPERATING EXPENSES
26 Deposits and balances due to foreign banking institutions 123,785 12,206 129,136 12,206 6.1 Loan loss provisions 171,532 117,339 166,894 106,564
2k Other money market deposits 194,306 - 194,306 - 6.2 Staff costs 618,854 734,536 707,230 880,190
28 Borrowed funds 1,318,325 1,113,915 1,318,325 1,301,547 6.3 Directors’ emoluments 14,240 17,090 14,240 17,090
29 Balances due to Group Companies - = i = 6.4 Rentals charges 79,570 80,533 96,220 89,140
30 Taxpayable 35,507 - 35,507 561 6.5 Depreciation charge on property and equipment 125,448 139,970 146,372 170,604
31 Dividends Payable P - q - 6.6 Amortisation charges 218 - 218 -
32 Deferred tax liability : - 1 : 6.7 Other operating expenses 281,376 386,941 316,598 453,586
83 Retirement benefit liability - - - 31,609
34 Other Liabilities 816,385 455,372 956,212 656,878 :
35 TOTAL LIABILITIES 31468171 36,590,007 37,679,439 46,971,548 6.8 Total other Operating Expenses 1,291,238 1,476,409 1,447,772 1,717,174
c SHAREHOLDERS’ EQUITY 7 PROFIT / (LOSS) BEFORE TAX AND EXCEPTIONAL 1,619,765 1,752,225 1,591,551 1,794,833
36 Paid up/ Assigned share capital 2,324,000 | 2613561 | 2,324,000 | 2,613,561 ITEMS
37 Share premium/ (discount) 554,495 1,565,278 554,495 1,565,278
38 Revaluation reserves - 138,233 - 142,331 | |8  EXCEPTIONAL ITEMS 5 - 2 -
39 Retained earnings/(Accumulated losses) 1,911,106 2,677,594 1,905,689 2,714.176
40 Statutory Loan Loss Reserves : = s = 9 PROFIT/ (LOSS ) AFTER EXCEPTIONAL ITEMS 1,619,765 1,752,225 1,591,551 1,794,833
41 Proposed dividends 398,106 424,459 398,106 424,459
42 Capital Grants - - - - 10 CURRENT TAX (538,073) (560,199) (515,274) (564,052)
43 Other Reserves o - (3,787) 3,115 1 DEFERRED TAX 37,401 16,633 37,401 16,633
44  TOTAL SHAREHOLDERS’ EQUITY 5,187,707 7,419,125 5,178,503 7,462,920
45 _ TOTAL LIABILITIES & SHAREHOLDERS’ EQUITY 36,655,878 | 44,009.222 | 42,857,942 | 54,434,468 | |12  PROFIT/(LOSS ) AFTER TAX AND EXCEPTIONAL ITEMS 1,119,093 | 1,208,659 | 1,113,678 1,247,414
OTHER DISCLOSURES MESSAGE FROM THE DIRECTORS
BANK BANK The above are extracts of the financial statements and records of the institution.
AUDITED AUDITED
DECEMBER | DECEMBER Signed:
2008 2009
KSHS5'000) | (KSHS'000) S.B.R Shah ] Chai
1 NON-PERFORMING LOANS AND ADVANCES Sarit S R:ja Shah Ee uiivalBirector
a) Gross Non- performing Loans and advances 1,930,125 1,073,199
Less
b) Interest in suspense 186,332 222,932 ) \ y ) .
¢) Total Non- performing loans and advances (a-b) 1,743,793 850,267 The above statements are extracts of the audited financial statements of the group and bank which were audited by
Less KPMG Kenya and have received an unqualified opinion.
d) Loan loss provisions 179,549 253,736
e) Net Non Performing Loans(c-d) 1,564,244 596,531
f) Discounted value of securities 1,564,244 596,53
g) Net NPLs exposure (e-f) 0
2 INSIDER LOANS AND ADVANCES °
a) Directors, shareholders and associates 42,081 325,180 I he Ban k Of ChO'I Ce
b) Employees 107,783 145,138
c) Total Insider Loans and Advances 149,864 470,318 o f fers ersonal accoun tS
3 OFF- BALANCE SHEET ITEMS p o
a) Letters of Credit, Guarantees,Acceptances 12,927,060 | 13,543,849 f l t
b) Other contingent items 6,189,436 4,619,163 Or any persona l y.
c) Total contingent liabilities 19,116,496 | 18,163,012
4 CAPITAL STRENGTH S
a) Core capital 3,932,774 5,923,387 >
b) Minimum Statutory Capital 250,000 350,000
c) Excess/ (deficiency) 3,682,774 5,573,387
d) Supplementary capital 600,000 600,000
e) Total capital (a+d) 4,532,774 6,523,387
Sapphire Account Tayari Account . ATM Salary Account
9 Total risk welghted assets 35,914,100 | 34,865,552 ol [ oo
g) Core capital/total deposit liabilities 13.48% 16.92% Whizr::g;\nllist :glea:«vazj?aséi;i?;gse o s - eﬂiciencybaan:kianféo:‘(;:t;\gty eveur efﬁg\‘grl\(:l);ei;\samczzzlzzlsaiisde
h) Minimum statutory ratio 8.00% 8.00% 1
i) Excess /(Deficiency) (g-h) 5.48% 8.92%
j) Core capitalltotal risk weighted assets 10.95% 16.99% Bahati Account Next-GemAccount]
k) Minimur statutory ratio 8.00% 8.00% EAT N e o i 10,000 batngs o KgE oD VTl tor
|) Excess /(Deﬁciency) (j.k) 2.95% 8.99% which incorporates a range of range of options to access the account
account related facilities without visiting the Bank
m) Total capital/total risk weighted assets 12.62% 18.71% 5T Bariiwe ” . i <. dociined dinanciall Hexihiliba B -
n) Minimum Statutory ratio 1200% 1200% an' we have a wide range of personal accounts designe or your lqanCIa 'eXI ility. By m
S understanding your personal needs, we can offer you personal accounts of your choice. Step into any I&M
o) Excess /(Deficiency) (m-n) 0.62% 6.71% Bank branch or call us on 020 3221 000 for a choice of personal accounts that suit your needs. _Ba‘!,:)"“
5 LIQUIDITY
a) Liquidity ratio 24.83% 43.68%
b) Minimum Statutory ratio 20.00% 20.00%
c) Excess /(Deficiency) (a-b) 4.83% 23.68%
Website: www.imbank.com
Email: invest@imbank.co.ke




